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JOINT STATEMENT OF THE TREASURY, WAR, NAVY AND INTERIOR DEPARTMENTS 


United States Army and Navy forces in the Philippines are 
using a new "Victory Series" of Philippine currency and a new 
1944 series of Philippine coins prepared in anticipation of 
the military operations now in progress. The currency, as in 
prewar days, was produced by the United States Bureau of 
Engraving and Printing, and the coins were manufactured by the 
United States Mint, at the request of the Philippine Common- 
wealth Government. 


The new series of notes bears the signature of the Phil- 
ippine President, Sergio Osmena, who took office as President 
on August 1, 1944, upon the death of President Manuel L. Quezon. 
Plans of the Commonwealth Government for supplying the currency 
requirements of the armed forces were perfected in consultation 
with the Treasury and other interested United States Departments. 

The new series of currency consists of Philippine Treasury 
certificates in eee one he Ons Ots Ly ay Sy LO, end 2O pesos, 
of the same basic design as tne Treasury certificates in use 
before the Japanese Cen with the new designation "Victory 
Series No. 66" on the face of the notes. The seal of the 
Commonwealth and the serial numbers, previously printed in red, 
now appear in blue. On the reverse of each note the word 
"Victory" is printed over the design in large open-faced black 
letters. 


The new 1944 coins consist of 50, 20 and 10 centavo silver 
pieces of the same composition as the prewar Philippine coins. 
In the 5 centavo coin, an alloy commonly referred to as "nickel 


silver alloy" has been substituted for the prewar "cupro-nickel 


alloy," and the new 1 CE ERNS piece is made of an alloy consist- 
ing of 95% copper and 5% Bune in place of the prewar alloy of 
95% copper, AG zinc and 1% tin, to conserve metals in short 
supply. 


At the time of the Japanese invasion, the 
reverse side of all Philippine coins was pe. Cl 
seal of the United States to the seal of th i 
preparation for independence. The new coins 
armed forces all carry the Commonwealth seal 
side. Otherwise the designs are the same as 
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The prewar exchange rate, two pesos to one dollar, is being 
resumed by the - liberating forces. Most of the currency reserves 


of the Philippine ¢ Commonwealth and other balances of the Phil- 
ippine Treasury were on deposit in the United States at the 
time of the Japanese invasion and were therefore protected 
against Japanese looting. 


As in prewar days, every two pesos of the new Philippine 
Treasury certificates is backed by one United States dollar on 
deposit in the United States, and in addition the Commonwealth 
maintains an exchange stabilization fund amounting to between 
15 and 25% of the currency in circulation to protect the value 

of the peso against exchange fluctuations. 

















